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History Qil and Gas Production:

= T&T is one of the oldest oil and gas Historical and projected
producing provinces in the world.

= First drilling was done in the 1860s, first
production in 1902 and the first marine
field was developed in 1955.

= T&T was the first country to convert all
its power generation to natural gas in the
1950s.

= All the majors and leading service
companies have had a presence here.
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T&T’'s Energy Economy

While the energy sector has always contributed greatly to wealth of the nation, the last
50 years of experience with Trinidad and Tobago’s energy sector has demonstrated the
following:

m The sector is prone to the instability of international commodity
prices which in turn has significant social and economic impacts on the
nation as a whole

n A significant amount of the value created in the local sector does
not remain in-country

m The energy economy has underperformed its potential in terms of its
development of the local stock of human, businesses and financial market
capability
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Promoting Potential;
Accelerating Innovation

Innovation —

the application of education/research/experience and

the leveraging of new or existing technologies toward
the creation of new products, technologies, processes
or forms of organization that may be offered to a new
or existing market.

Entrepreneurship —

the harnessing of new or existing technologies,
processes, or forms of organization into market-
relevant offerings and organizing their production and
delivery on a scale and in a manner which is relevant to
an identified market opportunity, in order to capture all
or most of the value intrinsic in the opportunity.




A National Innovation System

The National Systems of Innovation (NSI) approach is a helpful framework for
understanding the process of knowledge creation, transfer, adaptation, and monetization

occurring within a country. In this framework the components of economic activity are
identified and disaggregated:
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Market Pull Innovation Effect

Innovation Chain for Markets
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The Innovation Core:

[Technology Development 1
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Education , Innovation and
Entrepreneurship

Government of Trinidad and Tobago
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Facilitation: National ICT Division
Learning: University of Trinidad and Tobago (UTT)

Discovery: Center for Innovation Development
Entrepreneurship and Strategy (C-IDEAS)

Engagement: Trinidad and Tobago Innovations (TTI)

Business: Evolving Technologies Ltd (eTeck)
19



Education , Innovation and
Entrepreneurship

University of Trinidad and Tobago (UTT)

Designed to:
discover and develop entrepreneurs,
commercialize research and development
spawn new companies

move towards the equitable enhancement of the
quality of life of all individuals, families and
communities of the Republic of Trinidad and Tobago
and the Caribbean.
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Education, Innovation and
Entrepreneurship

Trinidad and Tobago Innovations (TTI)

Acts as an incubator for the development of diverse local,
market-driven, technology-based, globally competitive
businesses

Core Activities

Providing lease accommodation, advising, mentoring, and
professional support services for early-stage technology
and/or knowledge-based entrepreneurs

Developing local and international partnerships and
networks

Reviewing and disseminating knowledge on technology
exploitation to clientele / affiliates 1



Facilitating the e-Marketplace

The National ICT Division
The on-line SME B2B marketplace

A National B2B electronic exchange will jumpstart the e-Economy
by...
Promoting trading activities via an opportunity matching facility

Including the Gov't Fairshare Programme to facilitate 1st Steps
towards G2B e-procurement

Acting as a Trinidad and Tobago capabilities and supplier
database

Eventually providing links to external business exchanges and
online resources

(concomitant e-Legislation Review)
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