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The Importance of the Data Economy

By: Atiba Phillips, ICT for Development Strategist & Consultant ICT Lid.

When discussing the way forward for national or regional
ICT strategies, many focus specifically on connectivity
to the end user, or availability of end-user devices.
However, the nature of the global landscape demands a
review of what is to be done after provision of computers
and broadband access is achieved i.e. what content will
be accessed? How will this content be leveraged, made
relevant, sustained and monetized?

The size of the global digital economy has seen
exponential growth over the last 15 years - from
approximately one trillion USD in 1999 to 20 trillion
USD in 2013 . The Caribbean region however, remains
generally characterised by factor-based economies
throughout its isles.

Inorder to enhanceitsability to exploit these fundamental
global trends, the region must harness its capacity for
creativity, innovation and content production that can
be leveraged and traded over the Internet. These are
necessary pre-requisites to providing new opportunities
for regional entrepreneurship, economic diversification
and business growth.

In this context, any discussion on the way forward for
the region must necessarily include provisions for the
development, storage and trading of data, as the basic
building block of knowledge economies.
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1 Oxford Economics: “The New Digital Economy - How it will Transform Business”

A knowledge economy is one in which wealth is created
through the economic exploitation of understanding.
The lknowledge-based economy refers to the use
of knowledge technologies (such as knowledge
management) to produce economic benefits as well
as job creation. The essential difference is that in a
knowledge economy, knowledge is a product, in the
knowledge-based economy, knowledge is a tool.

In order to make the transition toward diversified
economies in which knowledge activity underpins
sustainable development, at a basic level, knowledge
needs to be valued and protected in order to be a driver
of economic wealth.

Thishasimplications for data protection laws, intellectual
property rights, data warehousing and a range of other
issues which regional governments and the private sector
must come to terms with to modernize and future proof
Caribbean economic environments.

Establishing a communityor network of actors across
the region will become necessary i.e. fostering closer

collaboration between firms and traditionally separate
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